Follow The Debt Snowball Plan

Instructions
Type your answers to the following questions in the space provided below each question. When you’re finished, save this file and upload it to the lesson page so an instructor can give you feedback.

1. Reorganize the list of loans and credit cards you previously made so the loan or card with the lowest payoff amount is at the top, followed by the second lowest, third lowest, and so on, until the list is organized by payoff amount from lowest to highest.



2. Decide how much you’re able to pay, per month, toward the loan or card at the top of your list. Paying more will pay off your first loan or card faster.



3. Use the online credit card repayment calculator from Bankrate to determine how long it’ll take to pay off the first card on your list.



4. How will you feel while you’re working to pay off your first card?



5. Do you think you’ll be able to stay on track until you pay off your first card?



